Topic 2.5 Taking a Calculated Risk: Activity
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Put the following terms below into the relevant boxes relating to a sole trader.
	Upsides
	Downsides
	Bit of Both

	
	
	


Instinct: Has a gut feeling for new ideas and will usually try them out.

Experience: No experience in the industry leading to mistakes.

Funds: Funding available when needed.

Cash Flow: Delays in payments made in the first few months, leading to poor cash flow.

Risk Taking: Prepared to take risks.

Research: No market research carried out.

Reputation: Good reputation in the local area.

Ownership: Set up as a sole trader.

Employment: Worked in the industry and has many contacts.

USP: A unique selling point making the product different from its competitors.

