The Business Cycle 
1. In the spaces on graph label the different stages of the economy  using the words provided
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                             GDP     RECESSION     GROWTH    BOOM     SLUMP      TIME      RECOVERY  

2. [bookmark: _GoBack]In the spaces provided draw an upward or downward arrow to show what will happen to different parts of the economy
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The Business Cycle — key terms
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Task - Business and the state of the economy?

Boom Recession
Definition When there is a lot of When spending in the
spending in the economy economy falls
What happens to ... T
unemployment?

..... consumer spending?

...... inflation (prices) ?

..... share prices ?

.....living standards?

....how people feel?

Extension: Can you think
of at least two casualties
of the recent recession?





