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Edexcel GCSE-  Business (9-1) worksheet
1.1.1. Why new business ideas come about
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What is a product?
___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

What is a service?	[image: ]
___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

What changes in technology have created new products and services?
___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
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What changes have there been in consumer wants? 
___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
What does obsolete mean?
___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
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Which two of the following are examples of services?

Select two answers:

m O N @ >

Train journey
Magazine
Headphones
Haircut

Mobile phone
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Activity — work out what your wants and your
needs are, are they the same?




